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Woodbury Approves 46-acre Project

Plans includes 200,000 s.f. of commercial space
Minneapolis / St. Paul Business Journal - June 22, 2001 by Sam Black Staff Reporter
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A team of Florida-based development companies received the green light from the city of
Woodbury last week to build more than 560 units of rental and owner-occupied housing in a new
mixed-use development that could also include about 200,000 square feet of commercial space.

The 46-acre project, called City Walk, has been proposed by Del American Inc. and LeCesse
Development Corp., both based in Orlando.
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The companies' agent, Ralph Sanjurjo of The Sanjuro Co. in Orlando, described the project as a
"new-urbanism" concept with pedestrian-friendly streets and small businesses. Most of the
residential units will be in two 224-unit apartment buildings on the north end of the site, adjacent
to the Prime Outlets at Woodbury shopping center. About 70 condominiums are also planned,
along with 54 free-standing town houses, walking trails, a private recreation center and a heated
transit stop.

For the commercial side of the project, an office building, aimed at neighborhood users such as
lawyers and doctors, will accompany retail shops and restaurants, Sanjurjo said. There is also a
chance that a hotel will be included in the project. At the request of the Woodbury City Council,
there will be no fast-food restaurants in the development.

Sanjurjo estimated the total project would cost $70 million to $80 million.

If developers can agree with the city on affordable housing components and other details, Sanjurjo
expects construction would start in early 2002.

This is the second multihousing complex in Woodbury for Del American and LeCesse in the past
two years. They also built, and later sold, a $44 million town-house project called the Grand
Reserve in Eagle Valley, on Valley Creek Road. The companies have developed several projects in

. . . . . LEARN MORE
Florida together and are looking at new deals in Las Vegas, Chicago and Washington, D.C. =

"In Florida, we got a lot of land, but occupancies and margins have dropped," Sanjurjo said. "In
Minneapolis, it's hard to find land that's in a good location -- but when you do you find that you FEATURED PARTNER &
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commercial district beside Interstate 94 and a residential area to the south.
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The site, which is zoned for mixed-use development, is not affected by the city's tight, self-
imposed 600-unit-per-year growth limits, Hargis said. Earlier this year, the city decided to pace
its growth to 600 units per year, but only for land that is currently outside the Metropolitan Urban
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"It has already been assessed and we don't think we have a legal right ... to change the rules," he
said.
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